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IDEAL SP'NNING Mllls LIMITED 1st QUARTERLYACCoUI'IE

DIREC]ORY RTVIlWTO THE SHAREHOLDERS

YourDnedoBleelpleasurensubmLtijdguFaudibdlinan.ialinlomauoiofvo(compaivfortheperiodended

september s€ptember

56.1,41d

1611,e1e') {5s!537)
Revenue

L.$ pershar.-batcand diluten (Rupee,

1,333

os,32o

19,594)

13,507)

,,,-

\\,1s7)

__i!?!11

av $e 6c.E of A hi4hw AIIAN, as olained and loreseen by vourmiasemenL despire 6 ]odds ofRe.6slon aid
n.reased p.odudon .apa.iiy. uEerdarion or pant and m:ch nPry, imPtuvcd

qu:tiryand +ihjnBunnidoline. sldeableinrprovement

c.o* Prolr Ma,sn has innesed to 539% a3 .onpared to !.11% Ior FliandaL ve 201C17 and 2.3cll lo.
segremberouafrs:016 ro< beforet xhaercdu.edio s3j6fromrhe

Yourm3naceme'tk.onfidentlharwiththeBesinsidfAlhightyalahlhi5tsdwi .ontnueand rour.ompany

so*d ofDirecto( rvould keioslendthe'spp.edalo.toalltheeammemb{sand5taffshoelontetforE
cont. butedto!.hievethele'eiula and en.o! rase thm to *b'i funher god! orthe coflpaiY
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IDEAL SPINNII!G

CONDENSED INTERIM PROFIT AND tOSS ACCOUNT (Un.aUdited)
FoR THE HALFYEAR ENoED 30 SEPTEI'IEER 2017

NOTE -f auARrER ENDEo I
30 Septehbcr JO Septsber j

I zorl ll zora l
(RUPEES IN THOUSAND)

REVENUE

COST OF SALES 8

DISIR]3UTION COSI
ADI!INISTi,ATNE APEI.ISES
OTHER EXPENSE5
OTHER INCO[{E
FINANCE COST

LCSS EEFORE TAXAT]ON

Tr"\rT10ti

LO6S AFTER TAXAT]ON

Loss pea srarc-iesrc anc DiLUlEo iRLrpEEs)

658,021
(622,525')

567,410
(551 s37)

I''H

35,496

(6,226)
(24,404)

(72)
1,338

(1s,826)

-- 1.r,611) (rrjs,

4^ ,t

15,873

(s,490)
(n,s69)

87
( 10,082)

(8,5C7)

=@
li!}

(5,7s7)
---------i-n-6ini

'
________12!4

The an&.d not.sfom an int.qr.lp.rtof th s.ondersed i.ter nr in.ncial nlorm.l.n



IDEAL SPINNING IIIILLS LINIITED 1st QUARTERLY ACC0UNTS

CONDETISED INTER]I{ STATEMENT OF CO,T4pREHENSIVE INCOME (Un-audited)
fc& THri QTJARIER €NDED 30 sEpfrMBER 2017

(18,201) (28,938)I O55 PRO FII AT - q 'AYA''ION

OTHER COlv!PREHENSIVE INCOI'I E

Items thatwiltnot be r€€lassified subsequertly to

Items that may bereclassified subsequentlyto nnrlt
ti!2! u ,__!!&g)

rnt€rm f nir a i.fcrm.tirn

TOTAI CDIq PREHENSIVE LOSS FOR THE PERIOD

The annqed notes frrm an integ.al patt ofthis condensed



IDEAL SPINNING lllllls LIM TED j st eUAiTERLy ACCOUNTS

cONDENSED ITVTSRtM CAEi FLOWSTATEMe r lUft audited)
FoR rHE rHrRD aJARtLc FrtDrD lo srprrMFsR ?0,7

CASH FTOWS 
'ROi4 

OPERATING ACIIVITIES

c.sh 9enerated ir oreBrions

sliil etrcmert !.3turt/ p. d
N* m€as . o,!l llnrlsnj
Net csh genoraten riom cperating ncrivitiE

.,ASH FLOWs FROM INVE5]]I]C ACT]IITIES

Prneedr T.!r, Jrii: ri sr0e ty, i-.ir rt rid .r u 9me n
GoiL erE:4tu !.r DrFerL], p; rrrde.r...rE

fietosh us.d in investinq act vitiG

CASH FLOW5 FROq iINANCI NG ACNVITIES

Pr(e.tsrr!'n oE t.:ir rEtr-!

tuP.iaarrtir oio temr f,ioi.iq
Short temr biren_ns. nFt
t{d a5h 6€d infinrn.ing ictivttiE
NCTTICREASTTN CASH AND Casll EQIIMLENTS
CI5HANO CA5H FQI,,IVALE TS AT THE
SEG'ININ6 OTTB€ f[RIOD

9C,1.S1

855
e&0n)

------Tjint

6e.om II oo,Br9,
I ([9,80r,

(61"622)

1,332

casH Ar\rD casH cQUwALEmsATnir ENDOF IHE PLRTOD ,_- ro.ad . 
"

'nE annqed notes lm an iitegc I pat cf rhb cond&sei inredm fnandat tnfdnatjm.

u&*L

11qe3e

(18173)
(1,317)

{3,23'
21

(9,s,39

(3,331)

tr,r*l
(9,239)

29,915

iRUPEEsr rHousax D)

tt,,oort
126,?"0F)

4-t



IDEALSPINI'ItIG MILL
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sEL,tCTED NoT[sTOTHE coNDENsED I IERITI FIRTNcIAL'tlFoRnAno (t'n_aud'ted)

TOR T}I E QUARTER f'iDED 30 SEPTE IT'AER 2017

THE COMPANY AHD ITgOPERITTONS

id6 sD m,no fI t Jri@ . 
'P 

corp.nv) ' a pLb ! t%l d 03 i' re

l'r; :;;: ;; c;;' ; ;o 14-,os a,d I n"d on o3u s. $d Ei -me" Li r kd' L'sshtd

o"". 
" 

r*"L"a.t r+.r c?Maa Dis - c ! aood - - e D'ornc ol D ilcb T' piNidr a N 1 d
the cnpany h manufactr dnq and sale 01 vaa and cbth

'ASI5 
OF 9REPARATIOII

rhls.ond6sed inEdm flnldcirlinfMaiion i5 ui aldited 3ndk beinq slbmiten to shaehod4 a requEd

;;;;;;;;"'c"";".;* 7or' .,k'roq s 
"er 

1'o-oor r'orc@lorLe co-pcry r''
;*o-;;";".*10s.p-rDe'.0r/\o\E. ''t-P r'or h"
i,i;;;;; ;;"';';.a"".a,) 3d I e,i'' . (a ceocule' o o oo"o1s or ann ddr'6
:.;;.:; j;;; ;"-,: ..; -* . 

". "q,.""". " 
e.. h- o o.'ro,. o, d d,Ri 6

,i:;;.;;;.[i'*.' 0.7.\a'pEar. 1'oram"'oLrdbe
L:;".;.i;.; r:;;F"*;ig 

"'iJ,;'" 
. *u -"d' taic !a'"re cor'iE'dro'4kr'rre

ACCOUMING POLICIESAND COI{?UTATION ME NODS

rm aaN".rq Pol.esd1d' d1d '@r@6ed rar

rh:n.6 datah€nts or the cmpanv irr the voff e ided l0 Jlne 2017'

CRNICAL ACCOIJTiTI!'IC ESTIM

1l'E treoa€tion or tliis con,lened interim fnan'laLlnromaton ln oifodltv wi$ the appded a'otrting
i"n;;s m..6 d1e u@ or.@,, anc a-@ i rs 6nre,'-
;;;"",;,l;"1; ;" ;;'./ "pp,,e 

r! oro; " 
( *o' nu c oD d6 E" trde'''d " 0o"16

; * -"' ;.,":;;,;;,",o.edo 1.0 G eoee,'a,0o':''''b ' 'd's'"EIa o'c'
( ee€ db.o"FE6om-a{bde'r@ {"' rcrr aa

' '€:' 'r ? t r dqrers _d@ 01 t e

;:;;".;; .;;l';",:e .dodrv\ a r.,i'e s@'6 
" 

drdio- aad

;:,;:;^ ;;; ".";. *.;1d ".p.d ; ." ""."". ",<
statemoti ot m" cmpanv ro, tne vom ended l{ilun' z0l7

5. LONGIfRM TI ANCING

FEmbankllg 6mr!ni6

Fr.m sponeE di edoE / shareho ders

LBs: Curert pdron slr@n [dscurent labl]lEs

lm t e,d'ktl
ro sq ll-ro r.reI -- l'. r1ll

(RUPE'S IN]HOUSAND)

3sl,92r 169!1r

231,01,1 215,.161

6)6 9J7 564,377

9a,416 10r,101

_- lljg =. 4€



IDEAI-SPINN NG LILLS LlMlTED l st QUARIERLY ACCoUNTS

i)

]D

it)

CONTINGET]C1ES AND COMI,iITMENTS

G66ntes of Rupes23.913 nilrion (30lune2017: Rupees 21.913 riilton) hav. been q ven by the h6nk5
of tie comp.ny to suiNorfiern G6 Ppetires Lhfted aqairst qas coni4tons and ro Faisaabad Bectdc

,ppl Cmpo"/lrlGdaO.E' el6 ( 1 .ore ro..

ihe Cohpany is @nbnq4tty iabe for Rup€ 2.312 milon (:O Jure 2017: Rupees 2312 mtlion) oi
.aent oa sindh ini.atd.ture c6 mr ackDwledred ln viqw of pdidirg appa bebre app. rE
authodtje. The elated preisro. s tut hade in L\s ondened i.tdtm fidai.ja iniimadon rn vtew of
favouEb e tukome.lthe app.al.

commitnents

Lette6 or d*lt for capitaldpadilurc ared RupG 2,633 friion (30lune 2017: Rrp@s Nit),

Lettere ol oedr dher ttun for cap'(. expendture are of RLr6 36.757 Milbn (10 lune 2017: Rupe6

PROPERTY, PIAN' A:TD EQU:PMENT

opdaihg fixed 4sets ( Note 7,1)
cap ta r6rkinfc!rc$(NoE 7.2)

Opsin9 bo.li value

c6tofadditoE dunng th. Derod/ year (Nde 7.1.1)
6fect of slDlus on€valuation

Les:Book var€.fdeedo6 durins the pdod / yetr (N.re 7j.a

L6:oepre.iation darged drrlnq the p4o! /year

f uit d,t;A-] hd-'td I
f ,os"p--ir3o,* l,01? i ,017 l

(RUPEES IN HOUSA*D)

1,032,992 r,080,q33

302 6600
941,115 930,0,t6

921,81 q14is69



IDEAL SPINNING IILLS LllVllTED 1st QUARTERLY ACCoUNTS

tl;.-d;;lf a,,drbd--'l
f 3oa6 -l 30 r-,*--",2 ll rotz

(P!PEESI THOUSIND)
7,1.1 Cost ol. ddilions duri.s $e pedod / y€ar

suildh9s on iieehou raid
Eanl and oach hery

Factdl Eqripment

Fumitue aid lfrturcs

7,1.2 Eo6k v.lue ofdeletio.sdunng th€ p€riod / ye.r

Pait and ma.hine.y

7,2 capita,Mrk-in-p.o9!6s

tulkngson iehob hna
Pait and ma.hinery
Adva.re agalnst pLant & madi^ery
Advafte aqaistvehi.l6

Sto.et r9.re parts aid @e

sahis, waqes atu ottrer t€Eiis

oltside proces n q/co vorelon charqe5

Padirq materD s onsumed

hsuci..

cstorqmds mandactured

755

1q352

.: --,44!= --:g!:!:

!!L ____,1!!L

610.50' -- 5!?,OZ

f mrrolrr,,?r,l
rrtl@rl L'r.re8rl
(3,199) 6,.121

602310 s13,495

lnq,f l

I rn,"*,ll ru,,,,,1
15,21s 33,042

_.- !]:1,!!r:j4

(RUPEEsIHTHOU9ND)



IDEAL SPINNING IV'LLS LIMITED lst OIJARTERLY ACCOIINTS

iRUPEESIIITHOUSAND)

(9,694) {2113'

70,522 14,635

(s3)

4,56t 4,24X

1t3r6 10,032

79,726 36,367

lri'ss8 -izrd

CASH UTILIZED lN OPERAIIO(S

Adjusthenb for honash cnaE6and other itero:

Gali on $h of poperly, plantand equipment

ftwGis fd ltaff rctirment gratuity

wo*ino capitar dianqes (Note 9.1)

Workin9 ..rilal .hanq6

(Inc€as€) / d€fta* :i curcnt assets

Slrres, spare pa/is rnd ese tools

Tradedebts

shofr tm derosits and prepayments

rncrase in irade aod ollEr pa yab es

fr, *lf 6nil
",."'ll'3**lI (9,439) I 27si )

I 4.r,r I ,,0 o',,i
I a,ugrrl oozsrl
I a,s:)[€s,:o]l

a4)41 Gq935)

(4,621) 41,302



IDEAL SPINNTNG MIL
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IOEAL SPINNIIlG NIILL

11, TRANSACNONSWITH Rf

:I ;- :"":*; """"_ "I'. ",

Aseciated @hpanls / rnrte.ta kinqs

tudanl Fows plrdraFd

se ics and otrer expens paid

RemuneraUd paid br Chef Ex€cubve
oflier, Diedorand Erodvs

FIIIANCIAL RISK MANAGEMENI

llF Gn 0. ,,s,tu- z \. j r&"r Fd ob,e r rs a.d E!.rFr ae.ds -pn r j De dsco."d rnD@d9a-dBlary-olpb'1 .otLnpcorGn.,_ro,u_*lot,*

DATE O F AUTHORIZAT]ON

"' o"dm d .rp. 1 tnan, " n.o. I d o d". "onlr" r./.-" Bodd oi D..efu. o, - Com...,andauurdi2edfqissu€o l0O.iober2017

CORRESPONDIIIG FI6URES

' o_,iF' 'o o-p/ w,r' tAS 14, rhe 0.fl-d..-rn bd.a.c .heer drco-d+edn'iitu'Fr6ro.c hj,eo+ o-d"a^rh..a0..,*";".;j
or p.e-dns rrd -_.a_.* "",. pli,,a,".

.." "^jl,-i-.1T: .,.,, ra,n-l or ono oF1. 4 .,.0f 
e dno, oo,l.Fd 

"."i 
.i L, r""

;;1j;. " 
,1.::* "* @oatsd wi,r r bnhnle o.Dndibe F,ioo o _n@iar )p 4,8

Co "\po o,,q rg.F. haL- oen ts d.r 9-o, .daen-3e,/..e.eo.m6Fo.o,B.o,
rDwder, no siqni,icnt rentranemenrs tBVe h..n hae

(RlJPEES IN ThOUSAND)

236

1.1

t,000

Fques ha ve bed r@nned ofr to the .ea€st thoGand of Rupe6 uds o$etuie siated

150

69,m0

3,%5

,Z-l.1 ..uz--'



BOOK POST

lf undelivered please return to:

IDEAL SPINNING MTLLS LIMITED
Room # 404 & 405, 4th Floor, Business Centre,
Mumtaz Hassan Road, Karachi.


